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e 6HFXUGIGFRQ@OGDEBVKH KRXWUHH@H U J\
+DFNDWKRRY IRU6PDUWQHUJ\DWHOORUH
,QVWLWAWHHFKQRORBOORUH % -DQXDU\
A\ GHYHORDBRQQR7 EDVHBIBDUWBZLWFK
%RDURUUHDO WHE@HUPRQLWRULBRWH
DSSOLDQFRQWURIRG LQWHOOLHBEWJI\
RSWLPL]DWLRQ WR SURPRWH VXVWDLQDEOH SRZHU XVDJH

e 3UHVHQWHEKLGEXKBEDUWULJDVRVH P
DWHOORQMWLWXMHEKQROBHDOR YH %
-DQXDU\ $ IXOODXWRPDWSBG EDVHG
VRO XWICRBIWUL YR LIRRLVWBRQ ZDWHWHYHO
VHQVRW\DWKBHIDQGDFKLMHDUQLRWHDO
WLPH PROQLWRULQHDWKHU EDVBGLIDWLRQ
VFKHG X PLYXVEHWHFWQBQLYBDVKERDUG
YLVXDOLWRQRGIIHLFLEDWIRD QDIJHPHQW
DQG VXVWDLQDEOH DJULFXOWXUH

e OV . .DY\D,,,<HD® REK((( -178.DNLQDGHFXUMKEHFR @G L]HQNKH
(VVD:ULWL@RPSHWLWRRGXFIVWVED URM WKH % 1DWLRQ@RW HUD\
&HOMBVWLRRVIDQLFHWKHOHFWERGPLVVIRQQGLWKURXVKH VW ULF\
(OHFWRRQFMVKHARPSHW LADMVRRQ G X FIMME FRO OB BN BIQGV KB ZDUG
FHUHRR® K H CGW K.HD N L Q D&MD UL VAR Q | H U HHOFODK L FXD \0 D F HES
WKHVWUELRWO HF Y& H Q LRIUL F LRIGAK (O HFWERPPLVVRRQ¥ -DQXDU\

e 6WXGHORWI% MFR 6DERYLQGWLVKQD $ IURR(( GHSDUWPABQW
KDYBHSUHVHQMBHIQ G D UW L F LLSPHAHDGRIU LHF VWD H D JKKHHCDBN, (7 FROOH J
IURP 'HF WR -DQ

3/ $&(0 (176

LWK & R LWK & 7RI

$<,1(//1,0(*+$1% *$51(38"',1%9((1 6%,

'LWK &R

3</$08%$1,.$17% ', 6,9% .80 %5 $.8/$35%$6%11% .80 %5
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$VSDURMWKHHOGOGRNVIKBURDBP
DQGOQRYDWILRQ KH@MGDZDKD
1HKUXHFKQRORSQEMAUYVLML\Q
RQ % -DQXDU\ VW XGHRMWI
'"HSDUWPRQWHFWULEGFOHFWL
(QILQHHU(W(QJIDFWLYSHDQMW L F LB
SUHVHQMWILA@RY DMQXLHY H HSULROM
LOQWKKBMUHVH@AKBKULDD /RMV
+RQ EOHQLVWRHW,7 (OHFWURP@
FRPPXQLFDWLR) 6 5 . 3WVI
+RQEOMWLFH FKDQFRIOQR®. DQ
RWKHU GLVWLQJXLVKHG GLJ¢

6KUL DD/RHWK +RQ EOH OLQLVWHRWRRQLFV DQG FRPPXQ6FbW.VE
+RQ EOH 9LFH FKDQFHOORU WRH., QQRYIDHZLRQ IDLU 3 UR 6 X B/N(
((( '"HSW

.ULVKLAEXDBPDUW ,UULMMDMHRQ 6 SHWURILWWH QG L6/PBKI ¥ D U G

.ULVKLGKBBDUWULIJDBWURGRQ S5HWURILPOHELWFKRDUGZKLFK
WKHUHVHQ@AH DD /RMVK+RQ EOWRQYHEWRYYHQW VRQWE K E RDQ\E R
OLQLVMRHJG XFDW,ZRQOHFWURQIGFYL )LHQDE O/HP® PR Q WU\R/QV HPWL Q J
RWKHBLIJQLWDWIKHNKOODXWRPDWHG UHOPRGXOB®G5,% EDVS$EG
VIVWAB\GHYHORYHM®83 VHQVRUGLPPLQRWLIJKYWHQNQBDQ/SHHG
. HDWK$13J DQGDFKLQHDUQLWR UHJXODWLRRBPPIRELDSSOLFDWKLHR
HQDEOHDO WIIRARRLVWRQMZDWHUSURMHFW HPSKDVL]HG ORZ FRV
OHYPRQLWRIZHPWKHU EDVHEDWLRQOHPHQWDQGRIVUHYLHZBGG
PLVXGHWHFD/QBQGHWDVXDOL]DWSBQHF LB WHKESRQ EDIHFH &KDQFH
WK UR BJIKQ VDHFW GO/ KERDURBL @R DQEHQURE X ®WPE H UR/WWSVD FW L F |
SURPRMWIHLFLAQWHW QDJHP HDQ@QW X WL @IOMEQ QR Y DIVAYWR IXAKKL. (DHD V R
GDWD G U LD/JHQ F XOONSXWFWLFHW HQKDQFVQWXGHR@YRZOHKBISRZHU
VXVWDLQIELPHLQDQGWKHSURMHFWHFW U R®QRYUR GBOM UWULJJIHU
UHFHLYDSEUHFLDWRRWKHRQ EOMVHFKQLTXRIY VIVWHPNQGPRELOF
9LFH &KDQPRGDRUPWPEHURUWVDSSOLFDWLRQ LQWHUIDFHYV
LQQRYDWLRQ DQG VRFLDO UHOHYDQFH

9ROXPH , VVXH -$1
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e OHPEHWMO 7THFHKURPVKBRZHOHFWURQIGFV
'ULYHWB(' DQ®GYDQFHM®mHFW3IRZFHB\VWH|PV
$(36VSHFLDOLROWK R OWI((( DWW H QIBWE
GDZRUNVIKRREHOXLOGAK S ,QWHWBROBRRAG
6WRUH\VWHPWRUJDQLEIGNKHHSDUWPRQW
(QHUJBFLHQBBG/HFKQRORBWUL\BQLYHUVLW\
6DOH®PLO 1DGX*RQ* -DQXDU\

e 0 THFKVWXGHQWWHD WFKFO UVQGIDFXOW
PHPHEHUWRR(( GHSDUWBW®W QQHGD
: RUNVKR®b6LPXODWRRQRGHUGQRZHU
B\WWHPXVLQQ7$3 RQ " -DQXDU\
FRQGXFWHEW RI (((

)" 36 $77(1" ('

PXNKDJD5DM®YRQWH G GXVLVWNEW VV RD ZFD K D UIHKQ X
RBJQIEYDHDU.\DINL YQ DVGYOF FHV VS RO VL F LS WEBH &7 (7 W LQLDQ G

/ $FDGHPDFXOWYHORSPBQRDP RQ)XWXUBIQRYDWLR
XVWDLQDEERQWXFDAMG HDWLRQQOWLWARHFKQROR.
P“ _-DQXDU\ MALR QXD U\

. &KDLWD GV VLVWNRW VVRUDZDKDULHKW XHFKQRORJI
VLM\Q D G\DX FFHQ@OFRRPSOHW HGD RQO LYDHF X OWY HORSPHC
H)'3 RQ)XWXUBQRYDWIREBVIDQGXVWDLQDEFLRIQGXEFW
R*.DQXDU\ 7KHSURDBPHD\RUJD Q LE\HGKIHD W L R GUD/AV L W
RORJ\ 1,7 'XXOBFHUSWEKH $$/ SFDGHP\
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e $Q H SHIMPPMUHRQ 2SHQ(QG: LOGLQJ ' UYHV IRU
( GPWLF 9HKLF®! $SSQFDWRQV ZDV GHOYHHG RQ
-$1 | RUWH VWMXGHQW DQG | DFXGV Rl WH' HSDUR HOW
R ( GPAFDODQG ( GPARQEY ( QILOHHUQ] -178. 7KH
VHAWRQ Z DV SUMHOWG E\ ' U 5DMHYDQ 3 3 ILRP WH
,QGLDQ , QMW Rl 6SDFH 6ALHOFH DQG 7HRKQR®R)\ 67
7KUUXYDQDQWDSXWDP  7KH ORMUH KLIKQIKWG WH
VIQULFDOFH R RSHQ HQG Z LQGQJ FRQILIXUDWRQV LQ
P SLRYLQ] HILFHOR  IDXQV \RBIDQFH DQG SRZ HU
FDSDELOW Rl (9 GUYHW WP V

9ROXPH , VVXH -$1
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) LH@S 3URJLDP P DEQGH* DWASUD ) 3* $

7KH FROFHSWR WH ) LHTS 3URILDP P DE®! * DM $ UD.
)3*$ Z DV SIRQHHUHG B\ 5RW ) UHP DQ FRIRXQGHU R
) IQ WH PIG V )UHPDQ HOYIMRQHG D
SWRIWDP P DE®! BRILF GHYLFH WDWFRX@ EH FRQILIXUHG
DIWU P DQXIDAXUQJ DIRZ LQJ GAMIQHW R LP SOP HQW
FXWRP GLILVBOMRILF Z LWRXWDEUFDAQJ DQHZ FKLS

" HVLJIQ 2 ENHPIYH

7KHGHMJIQ Z DVS@QQHG DLRXQGVE R ELVMIQSXW DQG
D EMWHPPARQ WLJQDODIRZ LQJ DMQI®I KDUSZ DUH EGAN
W SHURP P XGAS®! IXQPARQY YDVHG RQ WLV FRQWRO
LOSXW WH $/8 ZDV GAMIQHG VR KDQG®! DUWP HAF
RSH.DWRQV VXFK DV DGGIMRQ VXEWDFUWRQ P XGASOFDWRQ
DQG GLYIMRQ DRQJ Z W GRILFDO WKUW LREMRQ DQG
FRP SDUMVRQ RSHLIDARQV

UXLABLQI WKHS$/ 8 LQ; LAQ[ 9LYDGR

7KHGHVLIQ Z DVGHYHRSHG XMQJ ; LAY 9LYDGR Z KLFK
VHUYHG DV WH FRP SGW HQYLLRQP HQWIRU Z UMQJ DQG
WP XOWQJ WH KDUSZ DIH BRILF $ QHZ 57/ SURWPWZ DV
FUHDMG XMQJ 9HUMR] DV WH GHVAULSWRQ MQIXDIH Z LW
WH Z RUN LOWQWRQDAD QP WG VR VP X@MWMRQ LDWHUWDQ
SK\ MFDO) 3* $ GHS@ P HQW

$SVWKRZQIQWH) L ,QUGH WH GHMIQ P RGX®! D
FRP ELQDARQDOGRILF VIWXPWUH Z DV LP SGP HOWG Z KHH
WHS$/ 8 VEHKDYLRUFKDQJHVEDVHG RQ WH VHBPWRQ LOSXW
$ FDVH EDVHG FRQWROVWXPMUH DARZ HG WH VDP H RXVBXW
UHILMMU VR UHSUAVHQW G THIHQW LHVXAV  LDQILQ) [ LRP
DUWP HAF RXVBXW \R ELVE MH QRILF DQG FRP SDUMRQV
GHSHQGLQJ RQ WH FKRVHQ RSHIDARQ $ \HSDLDWM FDUJ
WJQDOZ DV DOR JHQHDWG \R UH BRWRYHU®Z  GXUQJ
DGGIMRQ P LURUQI UHDCB/ 8 EHKDYLRU

)LJ
(ODERUDWHG 'HVLJIQ

$ 7DUWHWG 7HW( QYLLRQP HOW

7R YHW\ WH GHVJQ D VHSDUDW WMEHQFK Z DV
ZUWAQ VSHFULFD@® VR H HFMH WH $/8 XQGHU
FROWR@G FRQGIMRQV )L HG LQSXW YDXHV Z HH
DSSQHG R WH $/8 Z KL WH VHOFWRQ WIQDOZ DV
VWMSSHG WURXJK DA SRWLEGH RSHUDWRQ P RGHV RQH

E\ RQH

( DK RSHLDWRQ Z DV ILYHQ VXI | LFLHOWWP XAARQ WP H
EHRWH P RYLQJ VR WH QH W HOVXUQJ WDWWH RXVBXW
FRX@ EH FODUW REVHIYHG DQG LOMBUHMG 7KLV
PHMRG DIRZHG HYH) DUWP HWF @RILFDO DQG
FRP SDUMVRQ | XQPARQ LP SOP HOWG LQ WH GHMJIQ R EH
FKHANHG LQGHSHQGHOWD  Z WRXWP RGU\ LQJ WH $/ 8
FRGH IWHD

)LJ
6LPXODWLYRQRUPV

2 EVHUYLQJ %HKDYLRU 7 KURXJIK 6LP XAWRQ

6LP XAMRQ Z DV H HRXWG XMQJ 9LYDGRV EXLAONQ
EHKDYLRUDOMP X@WRU 2 QFH MXQFKHG DV WKRZ Q LQ WH
)L WHMUP XOWRUGNS@\ HG WH HYROXWRQ R LOSXW
RXVBXW DQG FROQWROMJIQDY RYHJ WP H LQ Z DYHRWP
IRLP

% H DP LQLQJ WHHZ DYHRWP V IMEHDP HSRWME®!
WR YLVXD@® FRQILLP KRZ HDFK $/ 8 RSHLDWRQ UHVSRQGHG
W FKDQIHV 1Q WH VHBPARQ MJIQDO 6KUW URVIMRQV
@RILFDORSH.OMRQV DQG FRP SDUMRQV FRX@S DAEH WDRHG
SUHMVHO  UHQIRUALQJ WH LGHD WDWGLIWBOKDUGZ DLH LV
EHVIWXQGHUAMRRG WIURXJK WP H EDVHG EHKDYLRU UDWHU
WDQ WIMF YDOXHV

) LODOZ2 X\WWRP H

7KHRXWRP HR WH Z RIN Z DVD IX@ |XQPARQDO
EIW $/8 FDSDE® R SHURWP LQJ M[WHQ GIMAQRW
RSH.DWRQV DQG YHUILHG HOWHD WILRXJK VP XOMRQ
© KL® QR SK\ LFDO) 3* $ ERDUG Z DV XVHG WH GHMIQ LV
VAXPXUHG 1Q D ZD WDW DARZ V VDLIKWRZ DUG
Vi QWHVYDQG LP SOP HMMRQ LQ | XVXUH W HV

'85,6(7,5%-*23%/ 6%,
vy YOTHRK
$

9ROXPH ,VVXH -$1
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,QGLD LV DGYDQFLQJ LW SRMWRQ LQ WH J&REDO
HOHU\ @QGWDSH KDWP RQJLQI  HOHU\
VHEXUW HFRQRP LF JURZ W DQG VX\WLQDELOW
,Q UHFHOWA HDUY WH QDWRQ KDV P RYHG | LRP
H SDOMRQ IRFXVHG HQHU\ P HDVXUHV WR D
PRH LQMIIDWG FOP DM DQIQHG DSSLRDFK
WDW VWHQIWHQV GRP HVAF  HOHU\ Vi ViMP V/
ZKI®I FROMEXWQJ VR JEBREDO WDQWMRQ
REMPAYH

6WDWAILF 3RQF\ 5HRWP V

7R P HAUMQJ HOHU\ GHP DQG , QGLD KDV
LP SOP HOWMG FRP SUHKHQVYH UHIX@WU DQG
SRIA WRWPV DARW WH K\ GLRFDLERQ
VARU 6P SOILHG QFHOMQ)  \WHDP QOQHG

FRP SADQFH DQG LQYHWRUIUHQGO P HDVXUAV
KDYH HOKDQFHG GRP HWAF H SGRUDWRQ DQG
SURGXPURQ LHGXAQJ LP SRUAGHSHQGHOR DQG
UHQIRAQI GRQJ WP HOHUW\ VHRXUW 7KHWH
WHRPV WHBFW D \KUW ILRP D KHDYLO
UHIXOWMG VWP W D PRWH HILFHQW

WDQVSDUHQWDQG VXWRLOQDE®H | LDP HZ RUN

, QI UDWAIXFWUH DQG ( QHUI\ $ FFHW

, QGLD KDV LI QU LFDQWD H SDQGHG LW HQHUI\
LOIDWXPAXMUH  7KH QDWRQDO JDV  SLSHIOQH
QHE RIN QRZ \SDQV RYHU NLERP HWAV
VXSSRUAQJ QHDUD  XQLYHUWDO AW JDV
GIMAMEXWRQ

yLJ

6RXUFH OLQLVWU\ RI 3HW DROOYDAP

1DWXU

7KH JIRZW R SISHG QDWULDO JDV DQG &1 *
LOIUDVAXKPMUH — HOQWXUHY ~ ELRDGHU  DFFHW
DIRUGDELOW DQG  HQYLLRQP HQWO EHQHLW
DALRW XUEDQ DQG UXDODUHDV 7 KHVH LOMDWYHY

HH SO\ WH WDOMMRQ I[WRP  UHJLRQD@®
QP IMG  IQWDWMKAXWH VR QDWRQZ LGH

LOWI LDARQ

&®DQ &RRNLQJ DQG 6RFLDO, P SDFW

$FFHW R FODQ FRRNLQI [ XHO KDV EHHQ
VXEWDQWD@ P SLRYHG Z IW RYHU WQ FLRWH
KRXVHKREV QRZ FRQOHAMG WR / 3*  BXEMO
PHKDQMW V  HQWWH  DIRUGDELOW  DQG
WWBIOHG  XVDUH  WHGXAQ)  UWHIDQFH  RQ
WDGIMRQDO I XHY 7KH LQMDAWYH KDV SRMWYHD
P SDAMG SXEQF KHDOK @GZ HHG LQGRRU

SRDMRQ DQG HOKDQFHG \RADO Z HODWH

SDUARX@UW |IRU ZRPHQY DQG  YXQOH.DE®
FRP P XQHV
S5HOHZDE® (QHW\ DQG /RZ &DUERQ
, QLADVIYHV

,QGLD KDV P DGH MLJQU LFDOWMMGHV LQ
UHQHZ DEGY HOHU\  Z LW QRQ | RMOI XHOVRXUFHV

QRZ DFFRXQWQJ IRUKDO R LOWBEBG HBPWMAW
FDSDAW  DFKLHYLQJ BUHNV DKHDG R
VFKHGX®! 7KH HWDQRO EGQGIQ) SLWRIWDP P H
KDV H SDQGHG R RYHU  SHUFHQW &Z HUQJ
HP IMRQV  VXSSRUAQJ GRP HVAF  DJUFX@MUH
DQG UHGXALQJ FUXGH LP SRUANGHSHQGHQFH 7KHWH
P HDWXUV WHGFWD GHIEHDM DQIQP HOWR!
HOHU\ VHRXUW Z LW VXVLQDE® GHYHIRSP HQW
JRDY

* GREDQ( QIDIHP HQW

,QGD KDV VWHIWHOHG LW R®I LQ
IOMQDARQDO  HOHU\  IRIXPV  DRAYHO
FROMEXWQJ VR GMXWRQV RQ FODQ HQHUI
WRKQR®RIIHV ~ EIRIXHY  DQG  \XWBLQDE®H
WDQMMRQ SDWZ D\ V ) LIRP EH.QJ D SDUAFLSDQW
,QGD KDV HYROYHG LOWR D FROWLEXVRU \KDSLQJ
JREDO GIDRIXH WHQRHAQ W JWRZ QI
LQI OXHQFH DQG GDGHUKLS LQ WHHQHUW\ GRP DIQ

0 9 HQNDVD 9 LVKQX 9 DUGKDQ
, 0 THK

9ROXPH , VVXH -1
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,QGLWWDQIBM GHILQLQJ  8QLYHWDO DFFHW \R TXDAW
PRPH QML W VW BRWW R Y H VHGXFDARQ DQG KHDAKFDULH LV FHQWDO
WRZDUBKHFHQWHQRU\L W WR WLY WDQMRWPP DWRQ 5HRLP V 1Q
LQGHSHQGKQFH7KHYLVLRW HXFDWRQ MW DP W
RI9LNV®BWDW UHSUHYVHNYH QMDA SIRP RM URVHDLFK
WKH OQDWNRQ DPELWLRRG QARYDARQ DQG HIXLS \ RXWK
FRPPLW P MCRNIQ VIR WRY v HAYW XWMHUDG WO + HDOMFDUH

LQWIR | XOOGH Y HORBR)GQ W MMYHV IRFXV: RQ - DIIRUGDE®
ZLWKINK B H W0 Z G HE D Gt P HEFDD IR 1P SIRVHS @iH

GHYHORGHIWLR@R\GHILQHE TER DG VARQIH) SXEW-
PHUHB\ KLJK FRQRRXAN S X VP V SRALIV FLDGRMRQ
Q DIQVD VRS SURUW Z K WH JRDO

EXWDOVR  VWURGXPDQp ruiin) Wowor FW HO LV GIW
GHYHORSPHQW DGYDQFHRS . e OV Hp SRZ HP HOW
LQDWWUXFWXBALD BT\ \erno  mwaEH | DOG  1LODOADO
WHFKQRORJLFDOHDG HUViKo8IRO DLH YO FRP SROHOW R
HQYLURQP N®WDDL Q (DRI G MLHFOMYHILRZ W D\
HIlHFWRYHH UQ D7TQCRHR XK L V
EROGLVLR@GLDLPWR QVXUH , QI LDWAKPMUH GHYHERSP HQW
SURVSHULWGLJQLW\ DQGIRPV WH EDINERQH R ,QQADV
RSSRUWXQRWVA Y HUF LW L] MQOVRP DARQ MXUDH  7KH FRXQW
ZKLO/MVUHQJW KWSRNQAMDLR Y LQYHAQ) KHDYLO 1Q KLIKZ DV
D OHDGLQJ JOREDO SRzZHBZDV DISRUV SRUNV WP DUV
FMHV DQG GLIMIO QHE RNV R
7K UL P DRIE M H FRME LY NV LLSIRYH FRQQHAWYIW DQG H I LAHOR
% KDWLVWREXLODB VW UR @JZDEG HHD H SDOMRQ DG
LQFOXVLYBIQG VHOI UHOJEE&MV\)""FKQRGUW DUH - EHQ
HFRQRPQGIDDLPWR[SD QG HG W HUKLH  VXWLQDEG

*URVRP HVWALLFR G X F\¥ WRG_QNIGSPMQWUU ity onas
QH D W@\ WULOBLRQ AW LFXGL

D LGHOW LFDARQ
DQGVLJQLlLFD_@WOHDMw\SN;PF?NLVWD&GWW HERORP (F

FDSLWQFRPWRPDWFKOREDQ Aspar) 9% P RGHOL IQ) ERW
GHYHORBW® QG DE)XGAN D L QR0 DOG GLIMIO 101 LDVAKFMUH
D QD Q Q X DUDR Z WIKWRID U R X Q @GiD DIP V VR HOKDORH SURGXPANIW

RYHWKERH[WZREHFD G I (P SLRYH WH TXDOW R @IH IRU
ZLOBHF UXF IWDRO F K L H YW® L WV SHRSO

WDUJHWKHIRFXYLOBHRQ

VWUHQJW K H@IDQX | DF W X U k RRG JRYHLQDQFH DQG LQWAMARQDO
H[SDQGLQUHUYLFH\WRRVW IUBRP V DIH HTXD@® HWHMDO IRU
H[SRUWVSURPRWLQGLJLWIBKIHYLQ] WH JRDY RI- 9 INIMWAKDLDW
WOQVIRUPDWQRQFRXIWQ JIRUWW W VP S@\  LHIXDMRQY
LOQRYDW,IOR® L DWIXFHD v UHOXFH  EXUDXADAF  KXUSBN
LQDWWUXFWXRRGHUQL]D WDQVSDUHR  DQG SLRP RM
LPSUR YOIRSILVWQRW F U H D AP0 JRYHLQDORH DH RHMQ) D

LQYHVWPHQWGRRW ¥VDIGgG P RH EXVIQHW | UHQGO
IRUHLJQ 79D NH\ UROHQ HRYILRQP HQW — (TLAHQW - VHYAH

YH)  DFFRXQWELOW DQG WX®H Rl
DFFHODWUQJ HFRQRPLF JUGC@@JE | WKW DOG o

HIHPAYH LP SOP HOMMRQ Rl SROFELHY
+ RZHVH) HRQRP IFJIRZWDRQH 5y rqr SpUAASDWRQ  DOG |\ RXW

LV QRWNXI I LALHQW7KH YIMRQ RN OUNMW oo Vo D HOFRKUDOHG R
KDLDWHP SKDM] BV LFOMYH \RADO 5 1\ GHyHESP HOW D FROPRWYH

GHYHB®SP HQW ODWRODOH | RUAY

' HVSIWM LW SLRP IVH WH NRXUQH,
WZDWG EHRPIQ] D GHYHRSHG
QDARQ LV QRW Z LWRXW FKDAHQIHV
BXWHLQIQ) KLIK HFRQRP LF JLRZ WK
DGGLHMQI  LOFRP H  LOHTXDOW
FUDAQ)  \XIILFLHQW  HP SGR P HQW
RSSRUMQMHY P DQDILQJ  WDSIG

XUEDQUDMRQ  DQG  FRP EDWQJ
FOP DM FKDQUH DWH  \LIQULFDQW

KXUSBN ,QGID P XW DYRG WH
P LGG®! LOFRP H WDS DQG HQVXUH WDW
GHYH®RSP HQWEHQH LW DEDVHPARQV R
VRAHN  6WDMILF S@QQLQJ  SRIA
FROVMMOR LQORYDWRQ DQG
FROIDERDWYH  HIRUNV  EHVE HHQ
JRYHUQP HQW SUYDW VHARU DQG
AWHY Zl® EH HAHMDO W
RYHUFRP LQJ WHVH FKDOHQIHV

,Q FROFOMRQ 9 LNVWAKDLDW

UHSUAVHOW D ERGB DQG LQVSLLLQ]
LRDGP DS |1RU, QGIDV IXWUH , WLV QRW

PHHY DQ HRQRPLF JRDO EXW D
FRP SUHKHQWLYH QDARQDOP MRQ R
XS@W HYH) FM HQ DQG EXL@® D
UMOHOW HTXIWDE®! DQG  JARED®
UHSHAMG QDWRQ : W \XWBLOHG
FRP P WP HQWLOQFOOMYH SROAHY DQG
FROPFWYH GHWMLP LODWRQ ,QGID FDQ
WDQMRWP LW DVSLLDWRQV LOWR U-DOW
DQG IMS FRQILGHOWD LOWR DVD
GHYHRSHG FRXQW  7KH YIMRQ LV
ERTG WH FKDABHQJIHV DUH UHDO EXWWIKH
IXVWUH FDQ LQGHHG EH ELLJKWU IRU D
9 INMWQGID

6RXUFH KWWSYV

0 9 HQNDVD 9 LVKQX 9 DUGKDQ
, 0 THK
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