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3LRIHWRU 6 7LLXYHQIDOXXP D
UHP DUNDE®Y WDFKHU Z KR EHFDP H DQ
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KH VBXJKW+ H Z DV QRAMMADQ HAWMHP HG
SWIRIHWRUR! ( GPWLFDO( QILOHHULQJ EXW
D WXH P HQRU 1UHQG DQG LR® P RGHO
W FRXQMW WXGHOW GDYLQ) D
SURIRXQG LP SDFWRQ RXU FRA@IH DQG LQ
WHKHDUVRI D@Z KR NQHZ KLP

+ RXVHRI 3LRIHRUG 7 LLXYHQJDXP

$ + XP EQH %HILQQLQJ
3URIHWRU 7 LLXYHQIDXP V @ H EHIDQ LQ
D\P DAYLADIH $ SSINDVID QHDU* XQUU
$QCKLD 3WDGHK %RWQ RQ ' HHP EHU
QR D IDPLO R P RGHW
PHDQV KH JUHZ XS Z IWRXW P DQ\
UHVRXUFHV  <HW GHVSLWM WH FKDT@BIQIHV
KH Z DV LQFUHGLE® GHMLP LOHG ,Q KLV
VFKRRO\ HDUV DWO XQLALSDO+ LIK 6FKRRO
¥DSDWD KLV H FHSWRQDO DFDGHP LF

VDBQW FDXJKWWH DWMQWRQ Rl 96XUM

$ GLODUD, DQD D FRP SDWIRQDW WDFKHU
Z KR Z HOWRXWRI KLV Z D VR VXSSRUN

WLV SURP IMQJ WXGHOW : WK WKH KHCS
Rl 0 U $GLODUD\ DQD DQG WH JHQHURXV
FRP P XQW LQ %DSDWD 3WRIHWRU
7UXYHQIDXP FROWQXHG KLV \AXGLHV
H FH@QJ D WH ZD R FR®UH DQG
JUDGXDMQJ Z W D JRGS P HGDO LQ
( GPWLFDO ( QILQHHUQJ ILRP  * XLQG\
( QILQHHUQJ &RAPUH 0 DGLDV

SRWOWR WH3WR 6 7 UXYHIDOP 7 KIRKAIKWHS$ JH/

$ 7HDFKHU: KR* DYH+ LV$ @D

-RIQIQJ * RYHUQP HOW QILQHHUQJ &RAUH . DNLQDGD LQ 3LRIHAWRU
7UXYHQIDXP TXLFN® EHDP H NQRZ Q DV D WDFKHU Z KR KDG ERW
NQRZ ®IGJH DQG DQ LQFUHGIE® Z D\ Rl WKDUQJ LW +H DOR KHIB WH
SRVMMRQ Rl + HDG Rl W(H ( ( ( ' HSDWP HQWGXULQJ WKH \ HDWV

DQG DW-178. +H ZDV GHSO UHVSHAMG DQG RYHG E\ KLV
WXGHQW ZKR P DUYHBG DWKRZ FODUY KH H SMIQHG FRP SO

FROFHSW DQG JXLGHG WHP \RZ DUG VXFFHW 6WXGHQW ILRP DA RYHU
FDP HWR KLP IRUKLV Z LVH FRXQWHO NQRZ LQJ WDWKH EHQHYHG LQ HDFK RI

WHU SRIMOWDY + H P DGH HYHU. VWX GHQW HHOYDXXHG  RIWIQ D\ LQJ WKDW
WH ELLIKWMM XWUH EHRRQIV VR WRVH Z KR QHYHU WRS GDUQIQJ + LV
GRXUHV Z HH FDSWYDWRJ | LOBG Z LW SDWIRQ DQG GHGLFDWRQ DQG QR
RQHZ DQWG R P LW KLV FOWHV
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3URIHWRU 7 LLXYHQIDOXP  GHGLFDWG KLV @ H QR VMR WDFKLQJ EXVWWR
KHBLQJ WRWH LQ QHHG + DYLQJ RQFH EHHQ D WXJJ@QJ WXGHQWKLP VHO
KH XQGHMRRG WH YDOXH Rl VXSSRUNDQG Z HQWRXWRI KLV ZD\ R
SWRYLGH W+ H UHP DIQHG D EDFKHIRU FKRRVQJ VR XVH KLV HDUQLQIV R
KHS FRXQWBMW WXGHQW Z KR @NH KIP  QHHGHG D KH®LQJ KDQG + H
GLGQ WMRS Z LW 1 LODQFLDOVXSSRUW KH RITHUHG P HQWRUKLS  JXLGDQFH
DQG D OWHQLQJ HDU D& D\ VUHDG\ VR JLYH KLVWP H VR WRVH Z KR VRXJKW
KLV ZIMGRP  (YHQ (RQJ DIWU WH JUDGXDWG KLV IRWP HJ WXGHQW
UP HP EHHG KIP Z LW JUDWXGH FUHGIMQJ WHLU DFKLHYHP HQW \R KLV

NLQGQHW DQG JXLGDQFH

$Q( QGXUQJ / HIDR

T KHQ KH UHWLHG LQ 3URIHWRU 7 LLXYHQIDOXP - G WEHKLQG QRMKVIV
D FDUHHU EXWDQ HQWLH GUDR Rl NLQGOHW FRP SDWIRQ DQG H FHIBQFH
3URIHWRU @NHG WH FOP DM Rl $ QDQWISXU DQG VR KH QHYHU DFFHSWG \R
P RYHIWRP WWKHUH WKLY LHALHP HQWLQ -~XVWEH RUH UHMILHP HOWKH
FROMAXPWG D WP DADKRXVH @NH WDWRI TXDUMWV E\ VBNLQJ VM KWWV
EH RUH WH FRGUH + H W\ HG WHUH RQO WKLY WWGD, QG 6HSW

,Q WH WRJHV KH VR@ WH KRXVH DQG Wi HG WHH DV WIQDQWMR DYRLG
FRP SQFDARQV DI WMUKLP

$ 7UEXWILRP + LV$ WRUDWV

3LRIHWRU 7LLXYHQIDOXP  VKRZ HG XV WDWEHQJ D WDFKHU P HDQV P RUH
WDQ GHRYHUQJ GRXUAY P HDQVJLYLQJ D SIHFHRI \ RXUKHDUAR HDFK
VWX GHQWEHDHYLQJ LQ WHP  DQG JXLGLQJ WHP \RZ DUG WHUGUDP V $V
ZH UPHP EHU KIP WRGD\ KLV GUDR U LQGV XV Rl WH SWRIRXQG
LP SDPD GHGLFDWG WDFKHU FDQ KDYH RQ WH QYHV Rl WRVH KH VRXFKHV

,QKLVAIH 3IRIMVRU 7 LXYHQIDXP HP ERGLIHG W(HZ RUGV
$ JUHDWWMDFKHU LV RQH Z KRP D WX GHQWUHP HP EHUV DQG FKHUMKHV | RUIHYHU  DQG
$ JRRG WDFKHU LV @NH D FDQG@H LWFRQVXP HV LWHO VR QI KWKH Z D\ | RURWHW
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7KH 6ZDFKKDW +L 6HYD SURILDP
MXQFKHG E\ +RQE® 3UP H 0 LOMMU
1 DUHQGLD 0 RGL LQ LV D QDWRQDO
FODQQOHW FDP SDLJQ DIPHG DW
WHQRWFQI WH LPSRUBQFH R
VDQMIMRQ DQG K\ JIHQH DFLRW WH
FRXQW. $ SDUAR WH ELRDGHU 6Z DFKK
YKDLDW 0 IWMRQ WLV LQMDAWYH
HOFRXWDJIHV AW HQV VR DPWYHO
SDUAFLSDM LQ FODOLQ) SXEQF \SDFHV
DQG \SUDGIQJ DZ DIHQHW  DERXW
FGDQ@OHW 7KH SUWRILDP  HP SKDW] HV
WH LGHD W HW LV QRAMKVAMCH
UHVSROVELOW Rl WH JRYHUQP HOWEXWD
FR®BPAYH GXW R HYHU AW HQ
DRQLQJ Z MK WH YIMRQ R D FGDQHU
KHDOMLHU DQG P RUH VXWILQDE® , QGLD

6Z DFKK + DFNDWRQ LQ -178 $OXP QL
YDWK $ XGLURUXP
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7KH  GD 6ZDFKK + DFNDWRQ
RWDQL HG QDWRQD@ DFLRW , QGLD
FRQFOXGHG Z LW DQ HYHQWDWRXU
FROUH 7KH 1LQDO HYHOW KHTS 1Q
WH $OP QL $XGLVRUXP | HDWILHG
LOWKWXO GMEXWIRQV GG E\
GIMAQIXIVKHG  JXHW  LOFOXGLQJ
* 6 &KDNUDYDUML WKH &LW &KLH

' DW2IIFHU  ,&&& 0 RGHO2 I1LFHU
WH 0 XQIFASDO +HDOM 2 IILFHU
0+2 R .DNQDGD DQG RXU
+RQE® 9LFH &KDQFHRU 3R
. 96* 0 XLDQ. UMKQD

20H Rl WH NH VBNHDZ D\ V I LRP
WH HYHQWZ DV WH HP SKDWV RQ
Z DWM WIUHIDWRQ LOR GU  DQG
Z HWFDWIRUHV DV KLIKQIKWG E\
WHO +2 7KLV LV D FUXFLDOWS LQ
P SLIRYLQ) ZDWM P DQDIHP HOW

9 6 * OXUDWVKQILFH &KDQFHOIER HOWXUQI WH \XWILODEG
L FRI-178.SDUWLFLLS(1E\HEB:I©HDJQLQ}|Y|_UL;SQP|_QW R

AMHV  7KH
P SRUBQFH R FODQQOHW DQG
K\ JIHQH DWERW. FRP P XQIW DQG
LQGLYLGXDO GVHY Z DV UHWLDWG
WRZFDMQJ KRZ W D®D \HW
FROVMWQWH | RUNV FDQ FREBPAYHO
®DG \R VWIQULFDQWLP SLRYHP HOW
LQ XUEDQ HQYLLRQP HOQW

7KH 6Z DFKK +DFNDWRQ Z DV DQ
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YRAORZ Q) WLV * 6 &KDNUDYDUWL
VSRNH DERXWWH P DIQ JRDORI WH
KDFNDWRQ H SMIQHG  Z K\

. DNIQDGD LV FD@G D 6P DUN &LW

WKRZ FDMQJ WH OWMAMFKQRIRILFDO
DGYDQFHP HQW 1Q WH AW

+ H DGR HQFRXUWDIHG XV WH\ RXW R
FRQWIEXW R WDQM RWP LQJ

. DNLQDGD LQWR DQ LGHDOAIW  LQYLWQJ

RXU RSIQIRQV DQG LQQRYDWYH LGHDV
IRULW P SLRYHP HQW

) LOD@® WH 9LFH &KDQFHARU 3LR|

. 96* 0 XWQA . UMKQD WKDWHG KLV
GHHS DIIHAWRQ IRU . DNIQDGD +H
VSRNH DERXWWH R R WXGHQW
ERW DW FR@UH DQG DW KRP H

WHMQJ WH P SRUBQFH Rl

FODQOOHW DQG  K\JIHQH  +H
SWRYIGHG QWKW QR  ZKHQ
. DNLQDGD Z DV GHMJQDWG D 6P DUV
&IW DQG H SMIQHG Z K\ WWBQGV
RXW FRP SDLHG VR RWHJ FIMHV
JRED® +H DOR GLVFXWHG QYLQJ

FRQGIMRQV 1Q Gl IHHQW FRXQWIHV
KLIKQIKWQJ KRZ . DNLQDGD H FHWLQ
YDURXV DVSHFW +H FRQFOXGHG E\

HQFRXUDILQJ VWXGHQW VR SDUAFLSDWM
LQ G I HHHQWHYHQW DQG VR HONR\ @I H
VR WH | XAV

LOVSLLIQJ  HYHQW WDW HP SKDM] HG

FODQAOHW K\ JLHQH DQG VXWBLQDE®! XUEDQ GHYHIRSP HOW KLIK@IKWQJ
. DNLODGDV SLRIUHW DV D 6P DUN&LW ,WHP SRZ HIHG WXGHQW R DPWYHD
FROMEXW VR LP SLRYIQ] WHU FRP P XQIW WUWRXJK LQORYDMWRQ DQG
UHVSRQUELOW 7 KH I RFXV RQ Z DM VHJ UHJ DWRQ DQG SUDPWFDODPWRQV DARQJ
Z LK HQFRXUDIHP HQW LRP  LQI OXHQWDOVSHDNHWY UHP LQGHG SDUAFLSDQW R
WHU (RO LQ WKDSLQJ WH IXWUWH 2YHD® WH SWRIDP FRP ELQHG

UG \HDUVWH QWS/D UW L F L Slow HXFDWRQ  LOVSLLDWRQ DQG DFARQ P RWYDWQJ WH \ RXW VR EH DPWYH
DW .D N L BRQIEXGVDVRIO VP DUMU FODOHU DQG P RUH VXWRLODE®! Z RUGB
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7KH LP SRUBQWMKLQJ |RU SRZ HU A VWP V LV UHQDELOW
DQG FROWQXRXV VXSS® Rl HBPWLFDO HQHU\  Z LWRXW
DO\ WWHY RU \SINHV ZKLFK PD GDPDIH WH
HTXLSP HOW 7 WDGMRQDO SRZ HU JUGV KDYH RQH Z D\
LQIRPP DWRQ IQRZ EXW WLV \WP DUN JUG KDV ZD\
LOIRWP DWRQ IGRZ  6RP H VIWDWRQV @NH + HDY\  LDLOQV
WXQGHU WRLP V | GRRGV DQG RWHU QDVLDOFDMP MHV
P D GIMXSWWH SRZ HU @QHV $OR EHFDX\H Rl VRP H
UDWQV WHH PD EH GMXSW LQ SRZHU
GLVFROWQXRXV VXSSO 7KLV WP DUN* UG Z WK WH KHS
Rl VHQVRUV WDWDUH SUHVHQOWWLRXJKRXWWKH JUG KHSBV
XV ILQGLQJ LQ WKH | DXAVRFDWRQ DV | DUADV SRWME® DQG
UHWRUDMRQ Rl SRZ HUEHFRP HV I DWW

. +$7,660$57*5," "
$ W DUMUG LV DQ XSJUDGHG YHMRQ Rl RXUWDGLWRQDO
HOFWLFDOJUG 7KH WDGIMRQDOJUG LV GNH D RQH Z D\
VWHHW HBPWLALW |GRZ V ILRP SRZ HU SMQW R KRP HV
+RZ HYHU D W DUMUG LVP RIH@NH D VE RZ D\ \WHHW
,MDARZ VHOPWLAW R I RZ LQ ERW GLUHPARQV DQG XVHV
DGYDQFHG WIFKQR®RI\ VR P DNHWH W WP \P DUMU DQG
P RUHH I LFLHQW

. H\ THDWKUHVRI 6P DUW UG

y 6P DUM UG LV LOWBGBG Z LK VP DUMP M VHQOVRWY
Z KIFK FDQ GHWPAWDQ\ | DXAGVDQG WP DUAP MUY Z KLFK
DARZ V UHDOWP H WDFNLQJ Rl HOPWLAW XVDIH Z KLFK
DARZ VV XVHW VR | RU EHWAU P DQDIHP HQWRI HBPWLFALW
$ GYDQFHG VHOVRW Z KLFK P RQWRWY HTXLSP HOW
DQG UHVSRQGV\R | DXQV

y 6P DUN * UG HQDEGN IRU UHGXFHG LOWUYHQWRQ
P DOXDAD DQG DXVRP DWIG FRQWROZ LAODEH LOWBABIG
y7ZR : D FRP P XQIFDWRQ 6P DUN* UGV HQDEGV
W RZD FRPP XQIFDWRQ EHE HHQ XWIMHV DQG
FRQUXP HWV 7KLV DARZ V XWIMHY VR UHP RMO P DQDIH
SRZHU XWDJH DQG FRQWP HWV W WDFN WHU
FROVXP SWRQ SDWMARV

y ,OMILDMG (QHU\ M \WP ZH KDYH UHQHZ DEQM
HOHW\ UHVRXUFHV @NH VR@U SRZ HU SMQW  Z LOG
K\ GLR SRZ HUS@QW Z KLFK DUH FRQQHPWMG \R WH JUG
$OR Z H WH FRQVXP HWV FDQ DOR SURGXFH SRZ HU E\
P HDQV Rl \R@U HOHW\ DQG WHQ VHOWEDFN VR WH
JUG 7KH SRZHJU WDWLV VHQWEDFN LV FDGXMWG
WURXJK VP DUAP HWUFDQ LV SDLG VR FRQVXP HU

y, WV DOR ( QYLLRQP HQWOI UHQGO

y %4HWU (QHW\ 0 DODIHP HQWWKDWLY LQ WDGIMWRQDO
SRZHJU JUGV IWRP  SWRGXFHU WR FRQVXP HU \WKH
HILFLHOR Z L EH UHGXFHG DQG YROBIH LHIXAMRQ LV
LQFUDVHG EXW LQ WP DUV JUGV WH HILFHQR LV
LOFUHDVHG DQG WH YRORI H UHI XAMRQ LV LOFUHDVHG

KWW SV
&KDAHQIHVRI 6P DUV UG

y +LJK LOMDO FRW &RWRI P SGP HQMRQ LV KLIK

EHFDXVH Rl WP DUAMP HMY VHOVRWY DQG HE HTXLSP HQW
Z KLIFK LOFUHDVHVFRWR! LP SOP

y3UYDR DQG VHEXUW $VLQ 6P DUAF UGV P DUAP HMUY/

DUH XVHG Z KLFK Z LAFREHPWRXU SHIVRQDOGDVD Z KLFK LV

D SUYDR \WWUHDAEHFDX\VH Rl & EH.DWEFNV P D\ SURQH \R

RFFXU

y7RLP SOP HQWKLY 6P DUAIUG JRYHUQP HQWFRQUXP HWV/

DQG LOGXWLHY SDUAFLSDVRQ LV QHFHAWDU.  * HOHLDAD LQ

UXUDORU XUEDQ VLGHV SHRS®H Z LW QR HGXFDMRQ P D' QRW
NORZ DERXWIWAR WH Z RQ WDFFHSWWKLY $ Z DUHQHW

DP RQJ SHRSO®H LV QHFHWDU. |RU LP SGP HQMRQ DERXW
WH WP DUN UG

y$ Z DUHQHW DP RQJ SHRSGI WLV JHOHD@® IRUGRZ RUQR

HGXFDWRQ

KWWSV

$W @W 60 $57 *5, SWRYIGHV EHMAU HOHUW\

P DQDIHP HOQWDQG DOR WHIDELOW RQ WH i WP LV
LOFU-DVHG |, WLV HQYLLRQP HQWZOIUHQGD VR WKLY WP DUV
JUGV KDV P RIH DGYDQWJHV WDQ WDGIMRQDO SRZ HU
JUGV $QGDOR LQ IXWHS, $ UM LFLDO, Q@I HQFH P D\

NHHS LW WS LOVR WH [ LHGE Rl SRZ HUM WP V Z KLFK FDQ
HYHQ P RUH LQFUHDVH WH | HDWUHV Rl WH 6P DUAIUG DQG

UHGXFHV P DQX DOLOWAUYHQWRQ
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